
 

 

PROPARCO is present in India since 2009. Our mission is to support the private sector 

with funding and technical assistance to promote sustainable and inclusive  

development. Proparco partners with India on its mission to achieve strong economic 

growth as well as to improve social and environmental conditions. 

Proparco supports the renewable energy 

sector in India through senior debt to 

specific projects, equity stakes and debt 

for developers or credit lines to financial  

institutions for on-lending to the sector.  

P roparco i s  a l so an act ive  

supporter of microfinance with debt  

and equity. We have taken equity 

participations in several investment funds 

that allow us to cater to specific social 

sectors where direct intervention is more 

difficult such as health & education.  

Finally, Proparco’s active involvement 

with corporates has supported 

companies in various sectors such as 

agribusiness, manufacturing, pharma and 

education. 

GDP/CAP: 
USD 2,622 
 

HDI: 0.64 

 

POPULATION: 
1.38 billion 

ACHIEVEMENTS 

710 M€ committed since 2008 in 34 projects: 

 

 Senior debt - 488 M€ 

 Equity - 195 M€ 

 Financial institutions - 497 M€ 

 Corporate projects - 144 M€ 

In line with its objective to be 100% 

compliant with the Paris Agreement, 

Proparco in India aims to support clean 

growth initiatives and projects through  

renewed support to the renewable 

energy sector. Proparco is also 

venturing into new areas of investment 

such as water, waste and public 

transport. 

 

Proparco continues to promote 

inclusive growth and to ensure Indian 

companies and citizens have access to 

sustainable and high-quality education, 

health, financial services as well as 

agriculture and food. 

CONTACT 

Diane JEGAM 

Regional Director 

+91 114 279 37 00 l   jegamd@afd.fr  
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INDIA KEY FACTS 

1 Regional Director  

4 Investment officers 

6 months average 

transaction time 

PORTFOLIO (at 31/12/2020) 

Committed portfolio in India (€) 

 

Financial products  

Proparco offers debt 

and equity products 

at market conditions: 

 Senior and  

subordinated loans  

 Subscription to 

bonds for green/

women finance 

 Direct equity or 

through  funds 

 

Proparco’s financial 

offer in India is  

complementary to 

that of local  

commercial banks.  

Its added value lies 

in longer maturity 

(minimum 5 years),  

a focus on  riskier  

sectors, and the  

introduction of  

international ESG  

and AML standards. 

STRATEGY 

IN INDIA 



PROJECT FOCUS 
Examples of projects highlighting our focus on clean energy, 

financial inclusion, agriculture and infrastructure. 

We finance projects led by the private sector which have a significant  

impact on local development. We provide our expertise to players  

engaged in a path to optimize their social and environmental performance. 

Since 2010, Proparco has partnered with the 

fund manager LOK Advisory Services, one of 

the forerunners in investment in financial inclu-

sion and social sectors in India.  

In 2016, Proparco initially invested $10m  in the 

LOK III fund – Growth Catalyst Partners, which 

invests in financial inclusion, healthcare and 

agribusiness. The Covid-19 crisis 

brought new challenges for companies in the 

financial inclusion space in India, and, in order 

to further support its portfolio, LOK created a 

dedicated facility, with a size of over 30 MUSD. 

In addition to its equity investments in LOK II (9.5 

MUSD) and LOK III (10 MUSD), Proparco is also 

financing two technical assistance facilities 

managed by LOK : Covid-19 adaptation mea-

sures + ESG performance of companies. 

LOK Capital Growth Fund 

Electro Solaire Private Limited is 

a special purpose vehicle set up 

to construct and operate a 200 

MW solar photovoltaic plant at 

Raghanesda Solar Park in a de-

sert area in Gujarat. 

In 2020, Proparco provided an unfunded risk 

participation of $30,5m to ADB, one of the cofi-

nancer of the project.  

By adding 200 MW of solar power capacity in 

India, the project contributes to increasing the 
share of renewable energy in the electricity mix 

of the country which has been set at 40% by 

2030. The project is particularly relevant in the 

context of India, the third largest CO2 emitter 

after China and the United States, responsible 

for 7% of global emissions in 2018.  

Electro Solaire Private Limited 

Avaada Energy Private Limi-

ted, set up in 2017, is one of 

the main Indian developers of 

photovoltaic projects in India. 

In 2019 and 2020, Proparco 

invested $20m in the com-

pany with other investors.  

On the economic front, the project is expected 

to contribute to building a more resilient Indian 

economy by generating some 2.27 GWh of 

green energy every year. This is a major gain 

for India, which is one of the world’s three 

largest energy consumers.  

On the social front, the project is expected to 

have major impacts, firstly by improving access 

to electricity for over 2.8 million people, but 

also by generating positive impacts on em-

ployment by creating or maintaining some 

19,000 jobs in India’s economy. 

Avaada 

Created in 2007, Annapurna is 

a Non-Banking Financial 

Institution - Micro Finance 

Institution regulated by the 

Reserve Bank of India. Its 

principal activity is to provide 

cost-effective micro-finance 

loans to lower-income women-

led households in rural areas. 

In 2020, Proparco provided a senior loan of 

$15m in order to support the development of 

its loan portfolio. 

Annapurna was established with the purpose 

of supporting lower-income clients by bringing 

them  to mainstream and providing needs-

based financial services at their doorstep. The 

focus has been to reach the  areas where 

formal financial institutions find it unprofitable 

to settle in.  

Annapurna 

PROPARCO OVERVIEW 

#BusinessInCommon 
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