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THE FINANCING AND CO-FINANCING BY PROPARCO
IN 2010 CONTRIBUTED TO

Connect

1.7 million people

to a telecommunications network.

Contribute €210M per annum

to fiscal revenue.

Reduce greenhouse gas emissions

by 1.7 million teq CO,
per year.

PROPARCO, a stable

and committed investor

PROPARCO INVESTS AND PROMOTES PRIVATE INVESTMENT

IN EMERGING AND DEVELOPING COUNTRIES.

PROPARCO, development finance institution, was created in 1977
based on the conviction that the private sector is a driver for de-
velopment. As the private sector arm of the Agence Francaise de
Développement Group (AFD), PROPARCO has as mission to encour-
age investments in emerging and developing countries in favor of
growth, sustainable development and the Millennium Development
Goals. Respecting the principle of additionality, it invests in the re-
gions, sectors or entrepreneurial projects deemed too risky for com-
mercial banks.

PROPARCO is present on four continents; from the large emerging
countries to the least developed countries. [t accompanies its clients
long-term by offering a full range of financial products adapted to
the specific needs of the private sector in these regions (loans, equity
investments and guarantees). With high level standards regarding
environmental and social responsibility, it intervenes in favor of the
development of businesses, banks, sustainable infrastructures and
the fight against global warming.

For PROPARCO, 2010 is another year of growth which further con-
firms the soundness of its business model and strengthens its po-
sition among the leading bilateral development finance institutions
in the world.



HIGHLIGHTS

Key figures 2010

IN 2010, PROPARCO ENJOYED RECORD ACTIVITY
WITH ALMOST ONE BILLION IN NEW COMMITMENTS.

PROPARCO's particularly low level of bad debt bears witness to the existence of a strong and dynamic

With €944M invested in 2010, the development finance institution has been able to pursue its growth - up 6% vs. 2009 -
private sector in developing countries.

whilst combining financial performance and developmental impact.
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A unique mode of governance

PROPARCO DIFFERS FROM ITS EUROPEAN COUNTERPARTS THROUGH
ITS MIXED NORTH/SOUTH, PRIVATE/PUBLIC GOVERNANCE.

PROPARCO regroups a North-South investment community made up of thirty public and private
shareholders who are committed long term to development. It benefits from the support of the Agence
Francaise de Développement in terms of human resources, financial backing, commercial network
and geographical presence.

Capital breakdown: €420M

AGENCE FRANCAISE DE DEVELOPPEMENT ~ FRENCH COMPANIES

BOUYGUES
BOUYGUES CONSTRUCTION

FRENCH FINANCIAL ORGANISATIONS o
BNP PARIBAS GDFSUEZ
BPCE IOM e
SAUR INTERNATIONAL
CDC ENTREPRISES ELAN PME
SES SA
COFACE SIPH
CREDIT AGRICOLE SA SOCOTEC INTERNATIONAL
NATIXIS

SOMDIAA
SOCIETE GENERALE VEOLIA

 INTERNATIONAL FINANCIAL ORGANISATIONS  FUNDS AND ETHICAL FOUNDATIONS
AGA KHAN FUND FOR ECONOMIC DEVELOPMENT M. XAVIER DE BAYSER
BMCE BANK IDEAM
BANQUE DE TUNISIE NATIXIS SOLIDAIRE
BOA
BOAD
DEVELOPMENT BANK OF SOUTHERN AFRICA
DEG

HIGHLIGHTS

An international presence

PROPARCO CAN RELY ON A NETWORK OF TWELVE REGIONAL OFFICES SPREAD

ACROSS FOUR CONTINENTS.

Through its international network, PROPARCO stays close to the local economic agents in order to constantly
provide a better response to the expectations and the issues of its clients.

MEXICO CITYT

Latin America
and Caribbean

Mexico Office
(Central America
and Caribbean)
Séo Paulo Office
(South America)

Mediterranean
and Middle East

Casablanca Office
Cairo Office (Middle East)
Tunis Office

Bangkok Office

Headquarters - Paris (Southeast Asia)
_ New Delhi Office
151, rue Saint-Honoré (South Asia)

75001 Paris, France
Tel.: (33)153 44 3108 BEUING
Fax:(33) 153443838

Beijing Office (China)

PARIS
CASABLANCA

TUNIS
i CA&!O
BANGKOK

I LAIOS .L NAIROBI NEW DELHI
Al

BIDJAN

JOHANNESBURG ——— M1

SAO PAULO
Sub-Saharan
Africa
Abidjan Office
(West Africa)
Johannesburg Office
(Southern Africa and
Madagascar)

Lagos Office
(Central Africa)

Nairobi Office (East Africa)
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FISEA, AN EQUITY FINANCE SOLUTION
FOR SUB-SAHARAN AFRICA

Created in April 2009, FISEA is an

investment fund owned by AFD and

managed by PROPARCO. This fund

takes stakes in businesses, banks, micro-

Y/ 4 finance institutions and other invest-
Sub-Saharan Africa is PROPARCO’s priority due to ment funds in sub-Saharan Africa. With
its geographical, cultural and linguistic proximity. €48M invested in 2010, it is one of

. . the major features of the French ini-
This Z‘ISO re.sult; of the magm:lu.de of the Icha!lenges_ ;hat st o o @
this region has to face, and in particular its rapi in Africa.

demographic growth. ”
Dov Zerah, President of PROPARCO

GEOGRAPHICAL AREAS

Adapting to the challenges of each region

Supportinginfrastructure
development in
sub-Saharan Africa ——
Sub-Saharan Africa faces a

huge funding deficit in its

basic infrastructure. In 2010,

COMMITMENTS PER GEOGRAPHICAL ZONE 2010
PROPARCO adapts its approach depending on

€137M €423M €256M

the challenges of each region wher(? it oper- PROPARCO invested US$7M
B% 15% 45% ates, from the large emerging countries to the in the capital of African
least developed countries. In this global operat- Infrastructure Investment Fund II,
(EMand %) ing field, sub-Saharan Africa remains neverthe- . ————
and 7 less its top priority. funds specialized in funding
B | ATIN AMERICA AND CARIBBEAN I SUB-SAHARAN AFRICA infrastructure projects.
[ MEDITERRANEAN AND MIDDLE EAST ASIA

This fund will finance road,
airport, port and railway
construction as well as electricity
production and distribution.

Sllb- Saharall Af r iCaZ a Pl‘ iOl‘ ity S READ MORE ABOUT THIS PROJECT —

PROPARCO CONCENTRATES ITS EFFORTS TO ENCOURAGE STRONG, DURABLE
AND JOB-CREATING GROWTH.

In 2010 sub-Saharan Africa has once again reached a > Funding for small and medium enterprises;

high growth rate of almost 5% which bears witness to > Agro-industries;

the vitality of this continent. Challenges lie ahead to  » Support for banking and financial intermediation.
ensure that this economic rebound can be sustainable. ~ PROPARCO has provided unprecedented support
In this region, PROPARCO concentrates its funding in  to the private sector in this region with over €420M
the main areas of sustainable and shared growth: invested in 2010. This represents a growth of 60%
» Access to energy, telecommunications and transport;  versus 2009.
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Mediterranean & Middle East:
reaffirmed support for employment

THIS ZONE REPRESENTS THE SECOND LEADING PRIORITY FOR PROPARCO.

The Mediterranean & Middle East zone is confront-
ed with the challenges caused by the growth of a
very young population. In this context, PROPARCO
aims to support the development of SMEs and large
industrial groups in sectors likely to generate high
numbers of jobs. It multiplies its equity investments in
business, financial institutions and investment funds
to assist their development and access to credit.

In 2010, .
41% of business

in the Mediterranean & Middle East
was committed to equity investments.

.10 -

In 2010, PROPARCO invested €137M in this re-
gion and became a stable capital partner for major
Mediterranean operators.

Supporting Tunisia’s

pharmaceutical industry

Tunisia’s pharmaceutical industry must continue
its development by increasing and modernizing
its manufacturing capacity. In 2010, PROPARCO
supported Unimed, a regional reference in

the production and commerecialization of
generic medicines meeting international
standards. PROPARCO took a 34% stake in

this company alongside the investment fund
Kantara, managed by the Amundi group.

L ... READ MORE ABOUT THIS PROJECT AT WWW.PROPARCO.FR —

Asia, Latin America & Caribbean:
towards green and inclusive growth

2010 INITIATES PROPARCO’S STRONG COMMITMENT TO ALL
LATIN AMERICAN & CARIBBEAN COUNTRIES.

PROPARCO’s funding in Latin America, Caribbean
and Asia aims to consolidate two essential dimen-
sions of a sustainable development model: preserv-
ing environment and reducing inequality. To contrib-
ute to this long-term objective, PROPARCO aim:s its
efforts towards four specific sectors: fight against
climate change, agro-industry, health & higher educa-
tion and microfinance.

In 2010,
60% of business in Asia

was committed to support banks
and financial markets.

In addition, since 2011, the water & sanitation and
sustainable tourism sectors are also available for
PROPARCO funding.

In 2010, PROPARCO invested €256M in Latin
America & Caribbean, up 150% versus 2009. In Asia,
activity is stable with €123M invested.

[ ] Developing sugar, ethanol
and electricity production in Brazil

PROPARCO financed Guarani, a large sugar cane
producer in Brazil of which more than half goes
into the production of ethanol. One estimates
that ethanol produced from Brazilian sugar cane
enables up to 80 to 90% reduction in greenhouse
emissions from vehicles. PROPARCO'’s senior
loan (US$50M) will enable Guarani to improve

its agricultural performance for the whole of its
Brazilian production units whilst at the same time
contributing to the fight against climate change.

L— i READ MORE ABOUT THIS PROJECT AT
WWW.PROPARCO.FR




SECTORS

Promoting a sustainable private sector

COMMITMENTS PER SECTOR 2010

ER0M  €149M €521M PROPARCO concentrates its actions in three prior-
ity sectors with a constant commitment to the fight
16% 55% . . .

against climate change: business development, ac-
cess to credit and infrastructure construction.

(€M and %)

== INVESTMENT FUNDS INFRASTRUCTURE

W CORPORATE 1 FINANCIAL SECTOR

Supporting business development

ACCOMPANYING BUSINESSES LONG-TERM REINFORCES LOCAL ECONOMY.

PROPARCO supports the development of local, regional  such as education, health, forestry, construction, sustainable
and international businesses whose impact on local devel-  tourism and the agro-industries.

opment is both significant and sustainable. It operates by  In 2010, PROPARCO invested €149M in business develop-
granting long-term resources to a wide variety of sectors, ment, of which 30% was dedicated to agro-industries.

12 -

FIGHTING AGAINST CLIMATE CHANGE

One of the core focuses of PROPARCO’s
strategy is to finance low-carbon
projects. This includes financing renew-
able energies, energy efficiency and bio-
mass recovery projects among others.
These projects contribute in particular
to increase the energy independence
of PROPARCO’s countries of opera-
tion. Through the partnership it has
built with CDC Climat in 2017, it has
extended its range of financing by
investing in carbon credit purchases.
In addition, PROPARCO diffuses and
promotes high environmental stand-
ards to its clients and investors.

|
Promoting
renewable energies —

PROPARCO granted a €11.5M
senior loan to Belen Elektric
Uretim A'S for the construction
and running of a 30 MW wind
farm in Turkey. In the context
of high energy demand, this
funding will enable to increase
current energy production whilst
at the same time fight climate
change. This project will reduce
greenhouse gas emissions by
60,000 Teq CO; per year.

— -i= READ MORE ABOUT THIS PROJECT —
AT WWW.PROPARCO.FR

Promotin access
to the banking and
financial sectors

SUPPORT TO FINANCIAL INSTITUTIONS
ENCOURAGES LONG-TERM INVESTMENTS IN FAVOR
OF LOCAL BUSINESSES.

PROPARCO's actions in Africa are mainly aimed at providing more
depth to the financial markets and the banking sector. In emerging
countries, PROPARCO brings into play banks as a means of financing
more overall objectives such as the fight against poverty and global
warming or food safety.

PROPARCO's business volume in the financial sector reached a record
€521Min 2010. 40% of this activity was concentrated in Africa.

Financing infrastructure

INFRASTRUCTURE DEVELOPMENT IS
A KEY FACTOR IN GROWTH AND THE FIGHT
AGAINST POVERTY.

The improvement of the quality and access to infrastructure is a ma-
jor component of PROPARCO's mission. In Latin America, Caribbean
and Asia, the financial institution concentrates its actions on the de-
velopment of renewable energies via wind farms and geo-thermal
projects. In sub-Saharan Africa and in the Mediterranean & Middle
East region, PROPARCO finances basic infrastructure projects in the
energy, telecommunications and transport sectors.

In 2010, PROPARCO continued its efforts in favor of infrastructure
development with a €153M investment. Latin America & Caribbean
represented 60% of PROPARCO’s investments in this sector.

.13 -




LENDING IN LOCAL CURRENCY

PROPARCO offers direct loans denomi-
nated in local currency in order to reduce
exchange rate risk for its clients. Since
2007 PROPARCO uses a device called
TCX, a multi-donor fund which allows
investors to hedge the exchange rate risk
" and thus facilitates local currency loan

For over three decades PROPARCO mobilizes long-term ZJZ‘: Zi'rgﬁgz’:ﬁ’fgcz;Scoufrae;f;“%i';
resources to help qnd support a st.xstainable.private sector borrows directly from commercial banks
in emerging and developing countries. #/

and via the intermediary of the AFD.
Dov Zerah, President of PROPARCO

FINANCIAL PRODUCTS

Offering a complete range of financial products

A loan in CFA Francs
to extend mobile phone
coverage

In 2010, PROPARCO granted a CFA

COMMITMENTS PER PRODUCT 2010

oo PROPARCO is a long-term investor and offers

a complete range of financial products - loans, Francs 6 billion |°E“ :;€9M'equi¥a|ent)
79% 12.5% 0 0% IM% equity investments and guarantees - tailored to participaten the financing o
. . . improvements to the existing
to the specific needs of investors in Southern ¢
(EMand %) . network as well as an extension to the
€Mand % countries. network. It will allow Millicom Tchad,
LOANS DIRECT EQUITY "
= INDIRECT EQUITY EE OTHERS the largest telecommunications

operator in the country, to meet the
increasing client demand. This loan,
the first of its kind in the region, will
enable the company to carry out the
necessary investments without the
risk of exchange rate fluctuation.

L .. READ MORE ABOUT THIS PROJECT —
AT WWW.PROPARCO.FR

Medium and long-term loans

PROPARCO OFFERS MEDIUM AND LONG-TERM LOANS AS A COMPLEMENT
TO THE LOCAL BANKING OFFER.

PROPARCO adapts its offer to meet market
specifics. It proposes a range of diversified
loans - senior, junior, mezzanine, subordinated -
which can be denominated in foreign or lo-
cal currency. These loans range from €5M
to €100M, for a duration of 5 to 20 years.

PROPARCO has a sub-participation agreement
with AFD which enables it to increase its loan
intervention capacity. PROPARCO invests in the
strict respect of additionality, that is, as comple-
ment of the local and international commercial
banks offer.

2010 LOAN ACTIVITY

> €734 M Y B> 04N DEALS
> €18 M TETATI

14 15



Equity investments

PROPARCO INVESTS IN DIRECT EQUITIES AND IN INVESTMENT FUNDS.

PROPARCO invests in direct and indirect equity to contribute to the development and revitalization of the economy.
Its equity investments range from €0.5 to €20M per operation. They are always minority stakes and are intended to be

transferred somewhere between five to eight years.

DIRECT EQUITY INVESTMENTS

PROPARCO invests in a wide range of equity operations:
capital provisions, shareholders’ current accounts, convert-
ible bonds, participative and subordinated loans. It generally
invests in financial institutions and in large regional business-
es. It sometimes takes part in the opening of capital for family
businesses in order to support and sustain their growth.

2010 EQUITY INVESTMENTS

> €204M

INDIRECT EQUITY INVESTMENTS

PROPARCO invests in investment funds to multiply the im-
pact of its actions in employment and wealth creation in
the economies it supports. This risk capital activity enables
it to support small and medium enterprises, agro-indus-
tries, basic infrastructure or microfinance.

| g ¥ > EQUITY DEALS

» €6,6M

(Guarantees

PROPARCO’S GUARANTEES IMPROVE
ACCESS TO CREDIT FOR SOUTHERN ENTREPRENEURS.

PROPARCO offers its clients different types of guarantees:
» bond guarantees,
» bank loan and local currency loan guarantees,

» mutual funds, investment funds and local savings mobiliza-

tion funds liquidity guarantees.

This activity is principally aimed to enhance the mobilization
of local resources.

.16 -

(4
With an historic equity investment activity
PROPARCO has returned to its founding principles:
that of providing long-term, ongoing development
assistance to Southern entrepreneurs. #/

Etienne Viard, Chief Executive Officer of PROPARCO

L 17 -

Equity and regional

integration

Byblos Bank has become one of
the leading financial institutions

in Lebanon and in the Arab world.
Lebanese banks, which enjoy both
depositors’ confidence and a
rapidly growing market place, are
expanding all around the world and
especially in the Mediterranean and
Africa. In 2010, PROPARCO took

a US$30M equity stake in Byblos
Bank to assist in its development.
By providing alternative and
long-term resources, PROPARCO
helps to attract other regional and
international private players as well

as promote regional integration.

L i READ MORE ABOUT THIS PROJECT —
AT WWW.PROPARCO.FR
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Sustaining accountab_l_e_ _buﬂnesmFW

PROPARCO’s ambition is to promote accountable funding with a high level environmental, social and devel-
opment standards. This approach is supported by its own Environmental and Social Impacts Unit.

Promotin
environment

social and

responsibility

PROPARCO’s CSR actions are principally based
around two axes:
Environmental and social risk management of projects
via the definition and follow-through of environmen-
tal and social due diligence.

Client assistance towards better environmental and
social quality control within their projects or to ob-
tain the international certifications in those areas
(150 14001, OHSAS 18007, FSC, RSPO).

Measuring impacts

The process of measuring impact takes place during
the projects’ appraisal in order to assist in the financ-
ing decision. PROPARCO's approach is based on a
tool common to several European Development
Finance Institutions.

To develop a global vision of the impact of its financ-
ing, PROPARCO publishes a series of indicators per

sector which present the expected development
outcomes of projects signed within the year.
PROPARCO wishes to extend this principle of evalu-
ation to each stage of the project life-cycle from the
project appraisal to the evaluation of results of op-
erations financed.

.18 -

Etienne Viard, Chief Executive Officer of PROPARCO
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BUILDING CAPACITY

Within the framework of the FISEA Fund
PROPARCO manages a €5M facility
dedicated to technical assistance with
the objective of improving the financial,
social and environmental performance of
its clients. Combining assistance subsidies
and equity investments encourages pri-
vate operators to adopt this approach.
PROPARCO also mobilizes funds of a
€1.5M facility held by AFD to support its
customers in the definition and implemen-
tation of international best practices in
matters of governance, transparency and
financial ethics.

Supporting African

microinsurance

institutions
FISEA granted a €250,000 subsidy
to LeapFrog Labs, a technical
assistance facility belonging to the
microinsurance investment fund
LeapFrog Financial Inclusion Fund.
This funding provides support to
further underwrite the capacity
of companies within the portfolio
of this fund. It helps to support
those companies in developing new
products and distribution channels
for people on low-incomes. In
parallel, FISEA took a €5M stake in
LeapFrog Financial Inclusion Fund.

L ..i- READ MORE ABOUT THIS PROJECT —'
AT WWW.PROPARCO.FR



FINANCIAL RESULTS

PROPARCO’s equity and loan portfolio

as of 31 December 2010

2010 Financial statements

PROPARCO’S LOAN PORTFOLIO

The gross value of the loan portfolio (including third-party

loans) stands at €1,856.4M as of December 31, 2010. It is dis-

tributed as follows:

» loans to credit institutions (531%), i.e, 152 loans granted
to 72 clients,

» loans to non-financial institutions (46.9%), ie, 118 loans
granted to 83 clients.

PROPARCO’S EQUITY PORTFOLIO

The gross value of the equity portfolio (including third-party
transactions) stands at €4053M as of December 31, 2010.
This portfolio regroups 105 titles including 54 investment
funds, 18 financial institutions and insurance companies,
14 credit institutions, 9 industrial and commercial companies,
5infrastructure and mining companies, 4 hotels and 1 cement
manufacturer.

Sub-Saharan Africa and the Mediterranean & Middle East zone

OUTSTANDING LOANS PER SECTOR

(in % total)

CORPORATE FINANCIAL SECTOR
B INFRASTRUCTURE

EQUITY PORTFOLIO PER SECTOR

7%'133%' 35.5% ' 442%
(in % terms of paid subscriptions)

B INFRASTRUCTURE FINANCIAL SECTOR
CORPORATE INVESTMENT FUNDS

remain the principal intervention regions with 34.6%
and 23% respectively of the total portfolio.

.20 "

BALANCE SHEET AS AT 31 DECEMBER 2010 (in millions of euros) - simplified in net values

ASSETS LIABILITIES
SHORT-TERM AND LONG-TERM DEPOSITS 260 DEBT 1744
LOANS TO FINANCIAL INSTITUTIONS 993 NON FULLY-PAID UP INVESTMENTS 157
LOANS TO COMPANIES 866 THIRD-PARTY SUB-PARTICIPATIONS 36
EQUITY INVESTMENTS 393 PROVISIONS FOR RISKS AND CHARGES 45
OTHERS 26 OTHERS 21
EQUITY CAPITAL 535
including issued share capital 420
including share premium and reserves 97
including net income 8
TOTAL 2538 2538
INCOME STATEMENT AS AT 31 DECEMBER 2010 (in millions of euros) - simplified
DEPOSITS INCOME 6.0
LOANS AND GUARANTEES INCOME 372
DIVIDENDS 7.9
COMMISSIONS 15.2
NET BANKING INCOME 66.8
OVERHEADS -261
COST OF RISK -111
GAINS OR LOSSES ON SALE OF ASSETS 20
CORPORATE INCOME TAX -134
NET INCOME 18.4

.21 -



A professional and committed team

DEPUTY CHIEF EXECUTIVE OFFICER

Laurent DEMEY

Deputy: Jérome BERTRAND-HARDY

Assistant: Flora TOTA

CHIEF EXECUTIVE OFFICER

Etienne VIARD

Assistant
la GEBAROWSKI

Banks & Infrastructure
— Capital Markets — —— Private Equity —— —— ~&Mining —— ——— Corporate — - Cross-Functions —
Amélie JULY Marie-Héléne LOISON || Jean-Pierre BARRAL || Stéphanie LANFRANCHI
Deputy: Christophe SCALBERT | | Deputy: Emmanuelle MATZ | | Deputy: Guillaume BARBEROUSSE
Investment Offficers Investment Officers Investment Offficers Investment Officers Communication
Bérengere BASSET Jérémy CEYRAC Xavier DARRIEUTORT Guédi AINACHE Benjamin NEUMANN
Jean-Nicolas BEASSE Kamal DADI Charlotte DURAND Myriam BRIGUI Fanette BARDIN
Jean-Sébastien BERGASSE Isabelle LAURENCIN Alan FOLLMAR Nicolas CEZARD Catherine LEPERE
Myriam BOUSLAMA Mathieu LEBEGUE Jéréme GASTAUD Caroline POUJOL
Laurent FARGE Adeline LEMAIRE Nataliya KLYMENKO Anne RORET Technical assistance
Delphine FRENOUX Guillaume MORTELIER Alice LUCAS Thomas SKURTIS il RENAULT
Rahim HARIS Anne-Sophie RAKOUTZ Véronique PESCATORI Denis SIREYJOL 4
Laureen-Astrid KOUASSI Pierre ROUSSEAU Gregor QUINIOU Guillaume THOME
Elodie PARENT Matthew SAVILLE Nathalie YANNIC Carbon Finance
Emilie PASCAL Aglaé TOUCHARD Administrative Officer Loic BATEL
fv/‘ahw; ’;i'l*; Imane AKALAY (détachée SFI) Thi Kim HOANG TRONG
ahe Administrative Officer
Sandra GIRARD
Administrative Officer Philppe HUMBERT-DROZ
Nouara CHADER
Assistant Assistant Assistant Assistant Assistant
Marie-Thérese ROCHE Sarah EON Elisabeth NGUYEN Betty LHOMMEE Sofia BASHIR
INTERNATIONAL NETWORK
Abidjan Bangkok Casablanca Jot burg Lagos Cairo
Julien LEFILLEUR  Pierre-Alain PACAUD  Amaury MULLIEZ Sophie LE ROY Thomas ELOY
Mexico City Nairobi Beijing New Delhi Sdo Paulo Tunis
Matthew SAVILLE  Ghislain de VALON  Arianne DUCREUX  Emmanuelle RIEDEL DROUIN - Christophe BLANCHOT = Emmanuel HAYE

Credit & Portfolio
Division

Héléne TEMPLIER
Deputy: Jean-Baptiste SABATIE

Investment Officers
Marie-Violaine BANCARELL!
Dorothée DECKERT
Jean-Benoit DU CHALARD
Iskander EZZERELLI
Alexandra GEORGANDAS
Reza HASSAM DAYA
Astrid JARROUSSE
Manuel MARTINS
Olivia REVEILLIEZ
Didier ROUSSEL
Mathieu SOLONEL
Daniele THEZE

Administrative Officer
Annie DESCOINS
Diane NGO

Assistant
Anita PEREZ

May 17,2011

DEPUTY CHIEF EXECUTIVE OFFICER
Philippe BASSERY

Assistant: Flora TOTA

Finance
& Administration
Division
Marie SENNEQUIER
Deputy: Cécile COUPRIE

Investment Officers
Amélie BINET
Jérémy BRAULT
Mathieu BRELET
Cédric MARTIN

Administrative Officer
Didier AMIOT
Nicole ARTICO
Maité CHAPRON
Evelyne WAGNER

Assistant
Catherine MURE

— Legal Division

SIVIGNON-LECOURT

Marianne

Deputy: Chrystelle GUERIN

Corporate Lawyers
Antoine ALISON
Christine AVRIL POTTIER
Christel BOURBON-SECLET
Emilie CANAVESE
Marianne CESSAC
Fariza CHALAL
David FARDEL
Olivier FOURCADE
Sandrine GAU
Peter GLAUSE
Marie MOULIN
Sophie VERMOREL

Administrative Officer
Pascale DENISE
Valérie MARCUS
Delphine QUEFFELEC

Assistant
Isabelle GILLET

r Cross-Functions —

Environment, Social
& Impacts
Odile CONCHOU
Jeanne HENIN

Justine PLOURDE-
DEHAUMONT

Organisation
& IT support

Marie-Paule SIMONNET

Assistant
Sophia BASHIR




PROPARCQO’s network

Paris

151, rue Saint-Honoré
75001 Paris, France
Tel.: (33) 15344 3108
Fax: (33) 153 44 38 38
proparco@proparco.fr

Nairobi

East Africa

Royal Ngao House, Hospital Road
P.O.Box 45955-001000

Nairobi, Kenya

Tel.: (254) 20 27110 58

Fax: (254) 20 27179 88
afdnairobi@groupe-afd.org
Ghislain de Valon

Abidjan

West Africa

Boulevard Francois Mitterrand
01B.P. 1814

Abidjan 01, Céte d'lvoire

Tel.: (225) 22 4070 40

Fax: (225) 22 44 2178
proparcoabidjan@proparco.fr
Julien Lefilleur

Lagos

Central Africa

Phoenix House Plot 26E
Abdulrahman Okene
Close Off Ligali Ayorinde
St Victoria Island

Lagos, Nigeria

Tel.: (234) 1270 5740

Johannesburg

Southern Africa and Madagascar
Ballywoods Office Park
Ironwood House 1st Floor

29 Ballyclare Drive, Bryanston
PO. Box 130067
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Private Sector & Development magazine

Private Sector & Development (PS&D) is a bi-monthly magazine
intended to analyze and understand the mechanisms through
which the private sector can contribute to the development of
Southern countries. In each issue, PS&D confronts opinions and
know-how from various horizons coming from research, private
sector, development institutions and civil society. PS&D ad-
dresses a wide variety of topics such as access to water; African
railways, tourism, financial markets in Africa or mobile phone
services.
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